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CobbiTHA U paKTbl
EIb Buepa nosbicui cTaBKy pedunancuposanus Ha 0,25 .. - 1o 2,5%. ELIb.

Bauk Poccuu u ®denepansHoe ynpaenenne ¢unancoBoro Haazopa ['epmanuu 3 mapra 2006 roxa moamucanu
MEMOpaHIYM O B3aUMOIIOHHMaHUH MO BOIPOCAM COTPYAHHYECTBA B 00JacTH OaHKOBCKOrO Haazopa. O6 sTom
roBopurcs B coobmennn [[b. AKM.

AEHEXHbI N BaAIOTHbIHA PbIHOK

Ha BHyTpeHHeM BaJIOTHOM pbIHKE Kypc nojuiapa Ha toprax TOM Obu1 paBeH 28 py6. (-2 xom.). Msl
Ipe/noJiaraéM, 4rto CerofHs Kypc aoiuiapa OyleT TOproBaTbcsi HUXKE OTMETKU 28 py0. ¥ coCTaBUT OKoJo 27,9
py0. YpoBeHb OCTaTKOB CPEICTB Ha KOpcueTax W jemo3urtax Beipoc Ha 10 mupm. py6. mo 371,3 mapa. pyo.
CTaBKH Ha AEHEKHOM PBIHKE CerojHs OyIyT HEBBICOKMMH - Ha ypoBHe 2-3% MIACR (overnight).

EBpoobAuraumm

Poccuiickuii cyBepeHHBIH BalIOTHBIM JONAT Buepa MOKOPHO CHIJKAJICS B LIEHE BCIEH 3a KOTHPOBKAMHU
0a30BbIX akTHBOB. brel B Rus30 omyctmmcs Ha 5/16 .. go 112,375% ot Homunana. He uckimodeHo,
YTO B OJIDKAiiIee BpeMsi KOTUPOBKH OIYCTATCS €I HEMHOTO HHXKE, HO TaK JKe KaK M Ha aMEPUKaHCKOM
pBIHKE, TOTEHIIMAI IBHKCHISI BHU3, HA HAIII B3TJISI, HETTTyOOK.

Py6neBble ob6AHraumu

02.03.06 Ha pbIHKE pYOICBOrO HONra €JUHOM AMHAMHKH IIEH HE OBLIO, aKTUBHOCTh TOPTOB HECKOJIBKO
cHm3wiIace. KoprnopaTvBHbIE OONWralMyd T[EpPBOrO JIlENOHA H3MeHsuuch B npeaenax -0,1+0,4 .,
peruoHasbHble OyMaru — B quanasose -0,3+0,1 .. mo cpeHeB3BenieHHbIM LieHaM. CeroHs JUHAMKKA 1IeH Ha
pbIHKEe pyOneBoro moira OyneT CMCLIAHHOHM, Kak M codeTaHWe (YHIAMEHTAIBHBIX (DAKTOPOB Ha HEro
BIIUSIFOLINX.

AKunum

PrIHOK akuuii Buepa 3amep B HEYBEPEHHOCTH. Bce-TakH jKeJarolMX BBIKYNATh KOPPEKIHMIO Ha CTOJNb
BBICOKHX YPOBHSX CTaJIO 3aMETHO MEHbIIIE, HO CKa3aTh, YTO MX COBceM HeT, Henb3s. Munexe PTC Bripoc
Ha 1,1% 1o otmeTkn 1466 myHKTOB. CEroaHs MBI HE KJEM, UYTO Ha PHIHKE aKIUH CIIOKUTCS YyCTOWUMBBIH
BHYTPUIHEBHOW TPEH/I, XOTSA POCT LIeH Ha HE(DTh U MaJCHUE Kypca Jojuiapa CO3al0T MPEANOCHUIKH IS
MTO3UTHUBHOTO OTKPBITHS TOPTOB.

JIukBuaHbIe aKTHBBI OaHKOB B L[
HN3menenus
600 HNuankaTopbl: Ceroaus 3a IeHb 32 HeIeJI0
520 A EUR/USD 1.2025 0.0104 0.0147
440 1 Hedrs Brent, ICE 64.07 2.59% 2.35%
360 1 S&P 500 1289.14 -0.16% -0.02%
280 ¥ Libor (6M) (%) 4.9760 -0.014 0.012
200 * MOSPRIME(3M) (%) 5.1500 0.070 0.070
SHH I
:;ié;ggeawﬁmgm:;‘;égg UST10 (%) 4.6380 0.049 0.071
Wcrournk: L[B Pd, Bank Crypr RusGLB30 112.38 -0.310 -0.250
ek PTC Jlorutap (MMBB USD/RUB UTS TOM),Bid 27.9805 -0.0255 -0.2395
Espo (MMBB EUR/RUB_UTS TOD) 33.4525 | 0.0025 -0.1275
1?22 | r'.‘ Ocratku Ha KopcueTax B I (Mipa. pyo) 306.0 -3.6 -4.0
1330 /A" Jleno3utsl 6aukos B 1B (Mipa. py6) 65.3 13.6 -28.1
1230 1
1;22 - b Wunexc PTC 1466.9 1.11% 0.09%
930 | W O6beM Topros B PTC (MurH. 1o5m1) 67.9 -33.4 -2.1
830 )48 MMBB 1345.42 0.66% -0.24%
230 7/ HJIEKC () ()
630 - . 3BP (mupa. nomr) 195.6 1.40
$3555883355808¢838¢228%
Teaeg PRI R g JlenexHas 6a3a y3Koe omnp. (MIpa. py6) 2179.1 40.60

Hcrounnk: ®b PTC, bank Criypt
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BanlOTHbIN U AEHEXHbIW PbIHKK

BaAroTHbIH pbIHOK
Ha BHyTpeHHeM BaOTHOM pBIHKE Kypc aoiuiapa Ha Toprax TOM cocrasua 28 pyo0.

(-2 xort.). O6bem ToproB Ha TOM 6bu1 paBen $1,8 mupa., TOD - $0,6 mupa. Kypc espo
pacueramu TOM Ha BHyTpeHHeM pbiHKE — 33,455 py6. (-0,1 xom). OGopoT Ha TOprax
esporeiickoii Bamoroir TOM 6611 paBes €13 mia., TOD — €1,4 mnH.

PyGuip Buepa cCHOBa HEMHOTO IHOAPOC IO OTHOLICHUIO KaK K JOJUIapy, Tak U K €Bpo.
Beuepom, mocne TOro kak crajo u3BecTHO O mobimeHuu craBkn ELIb mHa 0,25 6.1,
WHBECTOPBI CTajM aKTHBHO U30aBJIATHCS OT aMEPUKAHCKOW BAIFOTHI U «IPOJABUINY» KypC
nosutapa Ha 1-2 koneiiku. OObeM nHTepBeHImi banka Poccun cocraBui okono 26 Mipa.
py6.
MBbI npeamnonaraem, 4to CeroHs Kypc Jojuiapa OyeT TOproBaThCsi HUKE OTMETKH 28
py6. u cocraBut okoJo 27,9 pyo0.

Ha FOREX kypc eBpo BbIpOC IpOTHB A0JUIapa 1mocie Toro, kak ELIb moBsicu craBky
pedunancupoBanus Ha 0,25 6.m. no 2,5%. B Hauanme peakims Ha HOBOCTb OblIa
HEBHATHOH. YCTOWYMBBIN CHPOC Ha €BPO MOSIBUICS MO3[HEE, KOIr/la MHBECTOPHI OLCHUIN
onTHMH3M comyTcTBytomero kommentapust ELIb. Ceronns eBpo, 3akpenuBIIMCh Ha
CHJIPHOM YDOBHE IIOIIEPXKH 1,2, MOXET KaK CTaOHIM3HPOBAThCA, TAK U IPOJOIKHUTH

pocr.

AEHEeXHbIN PbIHOK
YpOoBEeHb OCTATKOB CPEJICTB Ha KOPCYETAaX M JENO3uTax Beipoc Ha 10 mupa. py0. o

371,3 mupa. py6. Canpno oneparuii ¢ GaHKOBCKMM CEKTOPOM Ha yTpo cocraBuio 16,8
mipa. pyoneit. Ero ucrounuk - BantotHeie nHTepBeHInu batnka Poccun.

®daxTrvecky, 00beM WHTEPBEHIMH COCTaBHI OKOJIO 26 MIpA. py0., HO B CaJbJ0 TAKXKe
Y4YTeHa CyMMa CPEACTB, KOTOPBIE KPEIUTHBIC OPraHU3aluK JODKHBI CETOIHS MEPEUHCIIHTD
110 TIPOBEAECHHOMY HakaHyHe aykuuoHy OBP-3.

CraBKU Ha JICHS)KHOM PBIHKE CerofiHs OyAyT HEBBICOKMMHM - Ha ypoBHe 2-3% MIACR

(overnight).

BepHYThCS K OTIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Crp.2
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PbiHOK BaAlOTHbIX ob6AUraumu

UST 10 KasHauevickne obauraunm
Buepammnee nossimenne craBkn ELb ma 0,25 m.o. obepHynock Ui phIHKa
461 Treasuries BecbMa HEOXXHJIAHHOI CTOPOHOI — BBIPOCIM JOXOJHOCTH B JUIMHHOM

cermente kpuBoil. CraBka UST10 ognum nBmwxeHueM npeojoiena HaBepx 0,05 .. u
cocraBuia 4,64%. J1oxoqHOCTh IByXJIETHEW HOTHI cocTtaBuia 4,73%.
427 HO,E[OGHyIO peakuuio JI0JrOBOTO pPBIHKA Ha IIOBBINICHME CTaBKH 11O
4 M KOHKYPUPYIOLLEH BaJIIOTE€ HENb3sl Ha3BaThb TUNHMYHOM. BO3MOXHO, NMpUUMHA OTYACTU

A KPOETCS B TOM, YTO HTPOKH IPOCTO BOCIOIB30BAIUCH HOBOCTBIO, YTOOBI 3a(hHKCHPOBATH
MpUOBUTH 10 TO3WIMSIM, OTKPHITBIM B pacdeTe Ha AajbHeiInee yriryOieHHe MHBEPCHU
KPUBOH ITOXOZHOCTH. TexHHYeckne (aKTOphl TaKKE HENB3s COpachBaTh CO CYCTOB:
BUEpa «MEJBEIM» YCHEIIHO CIOMaM Oapbep, mpoiseraBmMii Ha yposHe 4,60% 1m0
noxonnoctd USTI10, m 3akpbiTHE [UIMHHBIX TO3MLMHA [0 CTOMN-JIOCCAM B TEUYCHHE
TOProBOW CECCUU MOAHUMAJIO JOXOAHOCTh JECSATUIIETHENH HOTHI BILIOTH 10 4,67%.

Buepamnee nBIKeHHME CTaBOK HaBepX CTaJo0 [UIi HAac CBOEro pozja
HEOXHMIAHHOCThIO. MBI OXHIAdW, 4YTO IOXOXHOCTH HPOPBYTCS HaBepX HE paHee
cepeArHBl MapTa, KOT/la MHBECTOPHI BHOBH CEPHE3HO 3aQyMAIOTCS O AaJIbHEHIINX IIarax
O®PC. BuepamHuii ke poCT CTaBOK HE CONPOBOXKIAJNCS M3MEHECHHEM KOHCEHCyCa II0
6azoBoif ctaBke. VHBecTopsl mo-mpexHeMmy kayT, uro Fed Fund Oymer nHaBepnsika
noBbinieHa 110 4,75% u, ckopee Bcero, — 10 5%. Tak kak KOHCEHCYC OCTaeTCsl MIPEKHUM,
MBI HE lyMaeM, 4TO JOXOJHOCTH B OJivrKaiiiiee BpeMsl IPOJIOJDKAT arpecCUBHO pacTi. B
KauecTBe BEPXHEW I'paHUIlbl JOKaJbHOI'O JBMXKEHUS HaM BUAUTCS ypoBeHb 4,70% 1o
noxoxanoctd UST10. MckinrouaTs BO3MOKHOCTh BO3BpaTa CTaBKU JIECATHIIETHEH HOTHI K
4,60% Taxke He cleayer.
Ceroans mybnukyercss uaaekc ISM cextopa ycyr.
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HUcrounuk: Reuter, bauk Crypt

BepHyThCs K OTJIaBICHUIO

RusGLB30 Poccuiickne eBpoobAHraumu
Poccuiickuii cyBepeHHbIN BalIOTHBIN JOJT BU€pa MOKOPHO CHWXKAJCS B LIEHE
BCJIE/T 32 KOTHPOBKaMu 06a30BbIX akTUBOB. bumpl B Rus30 omycrunucs Ha 5/16 ma. no
115 112,375% ot nommHama. Cmpsx Rus30-UST10 crabunmsmpoBancs Ha oTmeTke 98
0a3UCHBIX ITyHKTOB. IIHBECTOpHI HE TOTOBBI K HEMENJICHHOMY BO300HOBICHUIO
13 TEHJCHIIMU CyXeHUs cipaoB Emerging debt, Ho u mponaBaTh, I Ha ITO3UTHBHYIO
muHaMuKy Commodities u rpsgynme Buy-backs, 3asrnennsie crpanamu JlatuHckoit
AMepuKH, TaKXKe He CIIelIaT.
He uckmoueHo, yto B Onmkaiilee BpeMsi KOTUPOBKHU OIYCTSTCS €I[e HEMHOTO
HIDKE, HO TaK K€ KaKk M Ha aMEpPUKaHCKOM pBIHKE, MOTCHIHAN JBIKCHHUS] BHU3, HA HAlll
B3I, HermyOok. B kauecTBe Omipkaifineil moamepKku Mbl BUIUM ypoBeHb 112% ot
HomuHana 1o Rus30, 1 efBa 1 LEHBI OMyCTATCS 3HAYUTETHHO HIDKE.
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BepHYThCS K OTIaBICHHIO
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JIuneps! o oosemam ToproB Ha MMBB,py6.
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PybneBble obauraumuu

FocyaapcTBeHHbIe 06AHraLnm

B uetBepr Ha peIHKE roCc0ra LIEHb! IPAKTUYECKU HE U3MEHUINCH, TOPrOBas aKTHBHOCTh
Obu1a HeBBICOKOH. OGopot Oe3 yuera pa3memenust OBP-3 cocrasun 400 mmn. py6. Cymma
CPE/ICTB B TOProBoit cucteMme: 4 588 MiH. py0.

Ceroans HU4ero HOBOro Ha peiHKke OD3 MbI, BeposiTHee Bcero, He yBuanM. CHIDKEHHE
LIEH Ha PbIHKE €BPOOOJIMralyil He €CTh MO3UTHBHBIH (hAaKTOp, HO TAK KaK BHYTPEHHHH
TOCJONT B TOCIETHee BPeMs HIHOPHPOBAla POCT ICH HA BHEIIHEM PHIHKE, HBIHEITHSS
KOppeKIMs He MO/DKHA CHIBHO OOECHOKOMTH MECTHBIX WIPOKOB. [lo-TpexxHeMy odeHb
npusnekareneH Bemyck O®3 46020. Taxke pexomeHxyeMm oOpatuts BHHManue Ha OD3
26198 u OD3 46014.

KopnopaTtHBHble U perHoHanbHbie AOATH

02.03.06 Ha peIHKE pYOJEBOTO JONTa €IHHOW JIMHAMHUKA IIeH He OBbLIO, aKTUBHOCTB
TOProB HECKOJIBKO CHM3MIack. KopropaTuBHbIe 00IHTaIiy NepBoro SIIesIoOHa H3MEHSIINCh
B mpenenax -0,1+0,4 m.m., peruoHanbHble Oymarm — B nuamazone -0,3+0,1 mm. mo
Cpe/HEB3BEIICHHBIM IIeHaM. PBIHOK HErocyJapCTBEHHBIX PyOJIEBBIX JOJrOB Buepa ObLI
HEMHOT'O Pa304apoBaH TEM, YTO B Hayajle Mecsla He ObUIO TPAJUIMOHHOTO POCTA YPOBHS
0aHKOBCKO# JIMKBUIHOCTU. KpoMe TOro, Ha NepBUYHOM PBIHKE MPOBOAMWIMCH ayKIHOHHbIE
pa3MenieHns: KOPIOPaTHBHEIX oOmuramuii oobeMoM 9,2 mipa. pyO., OTTSHYBIINE HHTEPEC
€O BTOPHYHOTO PBIHKA.

Jlupepamu 1O M3MEHEHMsIM 3a AeHb crtanmu obmmrammu LlentpTen-4 (+2,18 mm. mpu
obopore 51,5 muH. py6.) u KOMU-6 (-1,95 n.m. mpu obopore 16,8 MitH. pyoO., JOXOTHOCTD
7,57%). O6BbeM TOProB COKPATHIICS: Ha OUpIKe MPOILTO ¢aeiaok Ha 1 218 miH. py6. (mpoTus
1 388 muH. py6. HakanyHe), B PIIC — 2 929 muH. py0. (mpotuB 5 066 miuH. py0. nHeM
pasuee). O6opot no caenkam PEITO ¢ obnuranusiMu cokpatuics Basoe — 5 258 muH. pyo6.
(10 067 man. py0. auem panee). Jluaepamu mo obwvemam ToproB cramu: B TC cpemu
kopropatuBHeIX Oymar — CatypHHIIO (+0,02 mm npu obopore 57,0 muH. pyo.,
JOXOTHOCT 7,72%), Cpemy perHoHanbHBIX — TpaaumuoHHO MocO6n-5 (-0,23 m.n. mpu
obopore 155,1 wmmH. py6., moxomHocth 6,99%). B PIIC MakcuManbHBIH 00BEM
npogeMoHcTpupoBamu PycAn-2 (207,5 mmH. py6., 4 chnenkw, moxomHocTh 7,24%) n
MocO06m1-4 (300,2 maH. py0., 7 caenok, 10XoaHocTh 6,91%), cooTBeTcTBeHHO. CTaBKH IO
Oymaram mepBoro aiieiona — 5,6-7,4%, tenekomsl — 3,3-13,0%, pernoHabHbIC 0OTUTAIIMN
—5,0-15,7%, Bropoii-rperuii smenon — 1,9-23,7%, 6anku — 1,0-13,4%.

CeronHs AMHAMUKA 1IeH HA PbIHKE PyOIeBOro noira OyaeT CMEeLIaHHOM, Kak 1 CoYeTaHHe
(yHIaMeHTaNbHBIX (aKTOpOB, Ha Hero Bimsoommx. Kypca pyOns pacrer, eBpoOOHIBI
aJ1al0T, JMKBUIHOCTh — JOCTATOYHA.

qupa COCTOSJIMCH pa3MEIICHU L O6J'II/IF&III/IﬁZ

O06mbewMm, Cpok CraBka
Mipa. py6.  o0p., n1eT  KymnoHa,%
Amypmerani-1 L5 3 9,8%
BMK-®unanc-1 0,2 5 13,5%
Kb MIA-3 1,5 6 9,4%
Mocsuepro-2 5 10 7,65%
MK B CokoibH.-1 1 3 11,5%
CeronHs 3aIIaHUPOBAHO Pa3MEMICHHE OOIUTAIIHIA:
O06neM, Cpok
MJIpA. pyo. 00p., IeT
Mert3aBoa. uMm. CepoBa 2 3

Mgl ocTaBisieM PEKOMEHAAINIO «JTydlle phIHKa» mo obmuramusimM: MIop-39, SIpO6mn-5,
Moc.o61.-5, AXKK-5, 6, IOTK-2, 4, YpCHUcep-6, BirTnkBT-2, 3, ®CK EDC-3, PXX/I-6, 7

BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cmp.4
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KpuBas AOXOAHOCTHU PErMOHaAbHbIX AOATOB
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@ baprayn 01 YamypTtus-1 °
7.9 1
1 Benrop2003 ¢ @&Kpacfpck05 !
Bonrorp 01 ® Hoscn60-05 108 306 JleHOGn 306 o - od3
@ benrto Jo KOMW 78 06
771 TaepO6n o ® TaepO6n 05 ¥ o - Mockea
s oK1posO6n 1 @XabapoBck6 ®KOMM 88 06
1 Axy1:06 06
° Hoac}ﬁ 306 KOMMOGB ogﬂeHoﬁn-Zoﬁ
7,51 KocTpomO64 BonrorpO61 @ ® BopoHex062 APKK B
NpkO6n-a01 ° VpkOBn31-2 o ° ApO6n-05 @ ol
ApO6n-03 AWXKK 506
] BpgHck @ @ eKpacHoaKp
KazaHb0106 @ KaszaHb0206 ° AMXKK 206
7.3 Tomck.06-2 @ ° /1PKO6n31-1 ¢71PO6N-04
HwkropO6n2 Yysawms-04g
1 @ KpacHApKp3
Bawkopr4o6 ® @ Hoscn606n2
7,1 1 & @BopoHexO6n
.HVI)KI'OPO n1 ° |
] & yfHoscu 206 ®KOMM 5806 AVKKglo6 oc.06m.58
oBcy b
6,9 1 SAkyT-05 06 @ Moc.o6n.48 ® @AIKK 306 CamapOtn2 o @AKK 406
| Tlneuoons e Mrop3o-o6 o e
HHA%‘I o6 00326196 @ Mropid-osi® . .'-Saé-;é-(;17 [ ]
6.7 - ® KpacHsApKp2 0®346014 — LT 003 46018
‘Moc.06n.3B B
] Mrop38—q?
KpacApck04 =
6.5 1 ® S
00388055 __..-® 003 46002
| 0®3 46003
00328005 o oo ..
63 MEopid1-06 O .-
' Mrop43-06 e
° o - o
| Mlop29-06 - . -
o Tomck.06-1 Mrop40-06 oo3 250.58 L
611 © @003 46001 "
| MFoC;’)42-06 ~' o 0 Mlop47-06
o _."‘
59 - a o ®
1 r 4 .".
571 @ 05327020
® Q®3 27025
0 0,5 1 1,5 2 25 3 3,5 fopaumna,net4,5 5 55 6 6,5 7 75 8.5 9


PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия


KpuBasa AOXOAHOCTU KOpnopaTtuBHbIX Gymar (1 U 2 3enoH) 02.03.2006 ngum BANK

o
CMAPTC 02
®YamHedTNp
TK-02 06. K-04 6. ® .03
HOTK-01 06. O - MockBa
® _[lepBbiit 3LIESOoH
1 &Kyin6A30T-1
] O -CB43b
@CNBTCTEKNO
® - Xvmunyeckasi u He(pTerasosasa oTpacnu
O MITC-05 06 ® CipTplrasi
® BKM-®PuH106 @ PyccHedb1
OLOTK-03 06.
CAHOC-0206
oS T 606 YpCW cep06 [ ?anﬂKBT—S
W NK-60
XK® BaHk-2 g ° nrTnkBT-2
.5 CVI6TJ'IK(;106 YpanCe3H5 D ,6Tnk-506
queHcTp HKIgX-04 06
1 0C3Tenek306 -
] [ansCpato6 C3Tenex206 LI%HTpTen»4 ® MocaHepro2 (pa3melleHve)
1 CnbTnk-306 o & E \/paJ'ICBgMH4
Me%afDOH306
entpTen-3 PycAn®-3s VXK 606
ewrp ° YR 206 AVDKK 506 oA
HOBATO3K106 @PYcAN®-28 CK ESC-03 ®CK EQC-02 PKI-0706n
o () YKO-0606n
YpanCaalHe MeradoH206
DCK E3C-01 P)K[1-0306n
) AMKK 106 @
ADKKIo @ @ 4 ®rA3MPOM A4 ® AVDKK 406 Mrop39-06
PX0-0506n FW @ ny°Komn206n 0?3 26198 ® @O °
PX[-0406n o o KO-0206n MFop38-06 ® e
o
QP3.4600
o Meradon®01 @ CAHOC-0206 O®3 28005 0?3 46003 93
BTE-506 @ TNykoin206n [ ]
g Mrop43-0g
FA3MPOM A5 003 25058
Mrop40-06, @, —
003 46001 Mn29-06"
TaTHedTb-3 Mrop42-06 ©  OPS4000T  emmres™ ©we MIop36-06 ©OMT0p47-06
° ®THK BP 01 po ® 00327026
M8e3):e0s67 .-
'3 . “"0®3 27020
Ml'op32—°o6 ___9MT'0p27—Q6- .
0®3 27019
7 Mrop37-o6
o
®3,45001
Ml'op35—%6 $0034500
®CreTCTekmOo

0,0 0,2 0,4 0,6 0,8 1,0 1,2 1,4 1,6 1,8 2,0 2,2 2,4 Mopaunszger 3,0 3,2 3,4 3,6 3,8 4,0 4,2 4,4 4,6 4,8 5,0 52 54 5,6 58 6,0 6,2


PPikulev
Овал

PPikulev
Линия

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия

PPikulev
Овал

PPikulev
Линия


S

18 ] lOrTpaHauT
12,5 [ ]
il @ PVHKOHTP 1
RiycTexc 2 PycTekcTvn ® Pycarpo 01
12 ° ® Apkapa-01
Macrepb-2 O®xAsTO-01
1 asrynsnd1
] LYHO106n .
11,5 1 M1K-506 CaHBaiil 01
1 L4 ° HyTtpWHB106
] M3®-Cotos-1
1 .CJ'IaBMHB 01 [ ) Mparc 01
1 ® CMAPTC 02 ® MMK T 01
OCT-206
1 [}
10,5
1 eCvbakanem2 ® PECTOPAHC2
] rrrauzes ©
Tawboras 2 © JuM 0206n.
] ®Mortosun FW
: ® Cso6Cokon2 o T-T3L 306
] PuP-c 01
951 PP o CBepandn-1
] @K UTEPA Marntd 01
B CatypHWH-1 .CnypT 0106
9 1 Wunpom 02 @VINA-206
q WTPOM 01 #/panBar3® ‘CeBgTKABBTo "
] pRoCT-VIHB @Kamas-duH2
] ° FASPUH 01 ©
] PycABTO®-1 IxobCn 2 et oo
8,5 MI13K06.-02 MUT-NHe-01 @1TM3 0106
1 °
Cajﬁé’&wo?m e@TaTtaHeprol
8 AxyTckOH-1 L/
] YTECET @TMK01 06n MK-02 o6n HOSIOC 8 ponmkatos OMK 106
1 LHT-0106n @ K PycCrana-5 °
] ama-Gy ® POCBAHK-1
7,5
PTK-AU3 4, AfTOBA3 06 @CosCrans-1
'@ Meuen TO-1 .
1 OM3.-4
] ° § SBKO-01 06
BamG0l0301  ABTOBR3063 pycCrang-3 @ Poccenxosb
] @ycCrarg-2 o O Anem® 1
i CaHVﬂiTEpro&D ypAnem
i Me-?ncmoe OKOMEWIKA 01
65 1 003 28005 003 46003
] @ TpaHcmatu-1 ordtas
1 Mrop43-06 ® .- M-0R41 Y
] MIopd0-06 A2 u6001  Cam MIOD29-06 o oorecmaemsmmmmesm T )
] MFopd2-06 o Q346001 e
61 BTE-406 [ o O Mrop47-06
1 ®
il MIop31-06 _ seexer==>=""""" 0?3 27026
] MIop27-06 = sawmee=" . S
5,5 Senut 1o6n | M1 0P32-06 Qe e ©03 27025
| 0. e LeentT 003 27019
Cubakagem1 e Lot o
1 Megaspett!  _.-°"
5 ] prd L - s
] '_-" ° oMrrop37-06
] Y 03 45001
457 © Mrop35-06
] @V IHKkoMPUHO1
4 T T T T T T T T T T T T T T T T T T T T T T |
0,0 0,2 0,4 0,6 0,8 1,0 1,2 14 1,6 1.8 2,0 Adpauws, n&4 2,6 2,8 3,0 3,2 3,4 3,6 3,8 4,0 42 44

4,6



BaHk «CnypT» biIHO4YHOe 06o3peHne 03.03.20 &PURT BANK

PTC PriHOK akumil Buepa 3aMep B HEyBepeHHOCTH. Bce-Taku jkenaromux BBIKYHAaTh
KOPPEKIMIO Ha CTOJIb BBICOKMX YPOBHSX CTajlo 3aMETHO MEHbIIE, HO CKa3aTb, YTO HX
18307 N coBceM HeT, Henb3st. Maaexe PTC Boipoc Ha 1,1% 10 otmeTku 1466 myHKTOB.
1;23 ] /\H TeneKOMMYHHUKAIMK TIPOJOJDKHIM  C/laBaTh HO3MIMH Ha (GoHe (uKcauu
1230 7 MpUOBUIN CIIEKYJITHTaMH, KOTOPEIX B OTOT CEIMEHT PBHIHKA B IOCNIEAHEE BpeMs 3allio He
1130 Mmasio. OOBIKHOBEHHBIE aknuu Pocrenexoma cHm3mwmCh Ha 5,1%, YpancesspuapopMa — Ha
1322 ] Av/ 1,8%. HecmoTpst Ha cnalyro JUMHAMHKY CEKTOpa B ILICJIIOM, HEIUIOXOW CIPOC COXPaHSIICS B
830 | akusix MTC, KoTopble MHOTUM YYaCTHUKAM PBHIHKA KaXKyTCsl HEJIOOLICHEHHBIMH.
730 1 _.//w bnaropapst pocTy LeH Ha TOBapHBIX PBIHKaX, HEKOTOPOE YJy4IICHHE CHTYal[ud

HaOmomaercsi B cekTope He(dTsHbix Oymar. HauOonpiimit uHTEpec Buepa Obul
cocpenoroueH B Tarmeptn (+2,14%) m Cypryrredreraze (oObrambie: +3,88%; mped:
Ucrounnk: ®b PTC, bank Criypt +2353)

Cerogus MBI HE OXJEM, 4TO Ha pPHIHKE aKIUH  CIOXHUTCS yCTOHUMBBII
BHYTPHUJIHEBHOI TpEeHM, XOTS POCT LIeH Ha He(Th M MaJCHHE Kypca JojuIapa CO3/aroT
MIPEANOCHUTKY JUIsl TO3UTHBHOTO OTKPBITHS TOProB. VHBECTOpPHI B LIEJIOM IOKa CKJIOHHBI
COXpaHATh OCTOPOXKHBII HACTPOM, MOITOMY OJM)Ke K BeYepy Ha PHIHKE BHOBb MOJKET

Ha4yaTbCsl HUKCALUSA NPHOBLIHN.

BepHyThbCs K OraBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cmp.5



A
BaHk «CnypT» PbiHouyHoe ob6o3peHue 03.03.2006 PURT BANK

HoBoctu

EBpomneiickuii nenTpanbhblii 6ank (ELIB) mosbicun yueTHyto craBky m0 2,5% rofoBbix. Takoe pemieHue ObLIO MPUHITO HAa 3acefaHUU
coBeTa ynpaBisiolux 6anka. OHO MOJHOCTBIO COBIMAJIO C OXKHIAHUSMHU aHAJIUTHKOB. Panee pykoBozacTBo EIIb monaBano pelHKY CHrHaI,
YTO MPOJOJDKHUT MOJIUTHKY HOBBILICHUS YYETHBIX CTAaBOK C TEM, 4TOOBI CHU3HTh PHCKH, CBSI3aHHBIC ¢ pocToM HH(usinuu. PBK.

Kommnanus "Meuen" npemaraer coszgath komnanuro OAO "Caxayronp" Ha ocHoBe akTUBOB OAO "Sxyryrons" u OAO "Dnberayroius".
Kak coobmraet mpecc-ciyx6a "Meuena", cCOOTBETCTBYOIIEE MpeioxkeHne HanpasieHo B anapec OAO "Poccuiickue sxenesHbie jioporu"”
(PXKII) B cBA3M ¢ ero HaMepeHHEM IPOBECTH KOHKYPC MO OTUYXKICHMIO YTOJIBHBIX aKTHBOB B SkyTuu. "Meuen" mpemnaraer mepenaTtb
BHOBb co03/1aBaeMoii komnanuu "Caxayrons" npunaanexane eMy 25%+1 akuun OAO "SxyTyrons" n BHECTH AeHEXHYI0 cymMmMmy 10 300
MiH jgomn. Bsamen "Mewen" paccumtsiBaeT moiayduth 51% B HOBOI kommanum. llpeamomaraercs, 9YTO IPYTHMMH yYacTHHKaMU
cozgaBaemoit kommanuu cranyT OAO "PX/1", koropoe mepenact ceou 29,5% OAO "Dnprayrons" KOMIaHHHM, 0ONafaroNIeil TUIEH3HEH
Ha pa3paboTKy DJIBIMHCKOrO YroJbHOT'O MECTOPOXKACHHMS, U MpaBUTENbcTBO Pecmybmuku Caxa-SIkyTtus, xotopoe nepenaer 39,4% OAO
"Onerayroms" u 45% -1 akmuro OAO "Skyrtyroms". B pesynbrare, mo pacueram "Meuena", kommanuu "Caxayrons" OyfeT NpHHAUIEKAT
70% OAO "Sxytyromns" u 68,9% OAO "Dubrayrons". Kak ormerw ucnonHutensubsii aupekrop OAO "Meuen" Anekcell VBaHykuH,
Npe/UIOKeHNe ObUIO IepefaHo B paMkax HamepeHus "Mewena" mnmoiayduts KoHTposib Haja kommnanuedi OAO "Sxyryroms" u "B
COOTBETCTBUH CO CTpaTeruell rpymiisl O JalbHEHIIeMy YKpEeIUIeHHIO TopHOoaoObBatoniero cermenTa". PBK.

HakanyHe cBoero yupeamTenpHOTO COOpaHUS aKIHOHEPOB 30J0TomoObBatomnas kommaHus «llomocy, otmemsromascs or MK
«Hopunbeckuii HUKeNb», W30aBHIACh OT CBOEro0 «IOpTQeNbHOro Oamtacta»: KOMHaHUS npopana 20-IPOLEHTHBIM ITaKkeT aKmuit
1oxHoadpukanckoit Gold Fields Ltd, yerBeproro npousBoanTens 3010Ta B MUpe, 3apaboTaB Ha 3ToM Hopsiaka 900 MIH IOJUL. ¥ BEIPYYHB
6onee 2 mupa noiut. B ynpasiennn «HopHuKems» MO CBA3SM C MHBECTOPAMH 3Ty MH(MOPMALMIO ITOATBEPXKIAIOT, HO HE KOMMEHTHUPYIOT.
«Bpems HOBoCTEH».

B poccuiickoii 31€KTpOdHEPTeTHKE TOSIBHIICS IEPBBI MHOCTPAHHBIA CTpaTernueckuii mHBecTop. UrampsHckas Enel Buepa Bedepom
coobumna o ToM, 9to Kynmna 49% akuuid TpeHIuHroBoi KoMmnaHnu «PycaneprocObITy, IpHHALIEKAIEH TpeATpHHAMATENO [ puropuio
Bepeskuny u ero coparaukam, 3a 105 mun gomt. B PAO «EDC Poccuny, kKoTopoe He UMEET K 3TOH CAeIKe HUKAKOr0 OTHOIICHHUS, TOBOPST
0 TOM, YTO PACIEHHBAIOT €€ «KaK PEaJbHBIH Pe3ylbTaT PeOpMbI DIEKTPOIHEPIETUKM» U KaK IPOsIBICHHE HMHTEpeca K COBITOBOM
KOMIIOHEHTE, 4ero OT KPYITHOrO MHPOBOTO DHEprokoHuepHa Mano kro oxunai. Hu B Enel, au B «kECH-DHepro», kotopas ynpasiser
aKTHBaMU I-Ha bepe3kuHa, Buepa He KOMMEHTUPOBAIM CAENKY. «Bpems HoBoCTel».

BepHyThbCs K OraBlIeHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.6

YnpaBnenue KazHayencraa
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Utorun Topros

SPURT BANK

ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOPros
EURTOM_UTS 33,4648 -0,0016 33,4515 33,455 1460 000
USD_TODTOM -0,0014 -0,0007 -0,0015 -0,0022 1419399 936
USDTOM_UTS 28,0233 -0,0214 28,0325 28 1864 615 936
EUR_TODTOM 0 -0,0009 0 -0,0005 14 700 000
EURTOD_UTS 33,4463 -0,0025 33,43 33,455 13 240 000
USDTOD _UTS 28,0256 -0,0008 28,035 28,0248 627 100 992
rus
HNHcTpymMeHT Oo6opoT CpB3B 1IeHa W3Mm cpB3B Jlox cpB3B Koa caesox Jlopazmeny

RUO00AOD1JF3 9238525119 98,71 0,11 4,60 12 0
SU46014RMFSS5 207 443 797 109,70 0,18 6,72 6 0
SU25057RMFS9 156 075 000 104,05 -0,10 6,37 1 0
SU46018RMFS6 20 007 990 111,75 0,03 6,73 3 0
SU25060RMFS3 4954 499 99,09 0,00 6,26 2 0
SU25058RMFS7 4730117 100,58 0,01 6,15 4 0
SU46020RMFS2 3222178 100,82 0,06 6,95 2 0
SU27025RMFS4 2 027 000 101,35 0,25 5,64 2 0
SU46019RMFS4 394 993 54,86 -0,31 6,95 10 0
SU46017RMFS8 213 300 106,65 -0,03 6,72 1 0
SU46002RMF SO 111339 111,34 0,00 6,44 2 0

Hroro 9 637 705 332 45
PervoHaneHble
Aonrn

Cp-B3Bemn H3wm cp- Kox
HaumenoBanue O6opoT ocH IeHa B3Bell C/IeJIOK Odopot PIIC Odopot PEITO

Moc.06:1.58 155118 528 108,85 -0,23 24 269 609 984 311561312
HmxropO6m1 32957 842 103,19 0,00 4 0 9 485 980
HmxropO6m12 32897 144 105,41 0,06 10 0 0
Hoscu606:11 28 553 846 102,63 -0,02 8 0 0
Bopoue:xxOon 26 440 800 110,17 -0,10 1 0 0
Moc.06m1.48 11760 870 111,94 -0,06 8 300 248 992 105 372 896
benrO6 306 8449 155 103,38 0,13 10 129 797 632 39162 708
SIkyT-06 06 4760 440 108,19 -0,03 5 54 000 000 0
MTI 0p39-06 1 675 850 111,50 -0,25 4 66 974 000 281918 336
TrepOOG 05 1 082 296 101,15 0,15 5 142 635 808 0
MTI op44-06 3350 111,67 -0,07 3 55 850 000 54219 300
MTI op36-06 1107 110,70 0,57 1 0 192 366 544
MTI op40-06 1 063 106,30 0,15 1 0 92 835 088
MTI op42-06 1057 105,70 -0,10 1 84 562 944 40 753 280
MTI op43-06 0 0 0 227 557 504

Hroro 441 597 311 174 1128 754 373 1462 240 142

BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp.7
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SPURT BANK

KopnopatueHble
Oornrun
Cp-B3Beln H3m cp- Koua
HNHcTpymMeHT O00poT ocH 1eHa B3Belll C/1eJI0K Oobopor PIIC Ooopor PEIIO

CarypaHIIO 57 027 984 100,22 0,02 3 0 0
LlentpTen-4 51447 336 118,82 2,18 6 0 0
I'A3IIPOM A6 40 667 000 100,41 -0,13 7 10 045 000 77 986 160
bankCO10301 38912 200 100,29 -0,06 8 0 0
WukomJlanal 33 884 520 106,15 0,00 2 0 0
ITarepoud 2 22772752 103,27 0,01 15 125 446 000 0
PXX/1-0706m 20 614 824 102,02 -0,04 7 10 190 000 257 530 272
CAHOC-0206 20198 272 105,78 0,01 4 1 059 145256 768
CnasUHB 02 19010 500 100,06 -0,04 5 0 71 803 860
PyccHedts1 17 387 106 101,03 -0,01 10 127 404 472 0
I'A3IIPOM A5 10 470 794 102,18 0,37 4 193 775 008 21 245 862
JlensneprO1 6110 000 101,83 -0,05 3 0 134 284 496
I0TK-01 06. 6030 622 102,2 0,02 6 100 851 064 0
PXX/1-0606:1 5703 565 100,93 -0,06 5 40 375 000 436 508 416
Y amuedTp 3529 800 99,43 -0,22 3 0 41905 324
DCK EDC-02 3222935 104,1 0,14 2 124 805 000 63 775 996
I'A3IIPOM A4 2379 057 104,85 -0,02 8 115491 000 127 784 736
OMS3 - 4 06 2057516 103,5 -0,01 8 68 097 968 0
PycAn®-28 1757 542 100,95 -0,05 3 207 502 000 57 520 020
OCK EDC-01 1494 337 103,2 -0,10 3 134 411 008 57 568 500
Meuen T/I-1 416 302 101,29 -0,04 2 84 068 240 90 943 296
Mera®ou306 2073 103,63 -0,35 2 104 005 000 47 895 000
Jloporo0Gyx 1 2025 101,25 0,36 2 121 692 000 0
OCK EDC-03 1999 99,93 -0,03 2 9990 000 609 967 808
PXK/1-0306m 1 049 104,89 0,01 1 0 101 685 104
VpanCs3lu4 1038 103,8 -0,20 1 135206 496 66 553 784

Hroro 776 780 714 632 2 866 092 996 3795 452 637
AKkuumn

Cp-B3Bell Koua
HucTpymenT Obopor ocH 1eHa Y% CIIeJIOK Obopor PIIC Obopor PEIIO

PAO EDBC 9945 037 824 19,551 -1,41 28 454 752395776 1134774912
Pocren -ao 4257237248 94,15 -5,10 22951 223 260 640 1373 598 336
JIYKOWJI 4212118 784 22784 1,21 11612 117 805 760 824 605 824
I"A3ITPOM ao 1707 405 440 219,03 0,46 4256 185703 232 1174 520 832
Cypradrs 1239623 936 42,33 3,88 3610 127 455 408 182 160 256
VYpanCsU-ao 939 543 296 1,254 -1,83 6003 129 939 056 80 730 984
TatudT 3a0 770 233 664 176,36 2,14 3200 97 056 864 28 871 656
I'MKHHuk5ao 715 733 248 2503,57 1,64 3542 30 538 662 159 866 576
Coepbank 617 181 184 42788,49 0,30 1442 36 541 340 166 683 552
MTC-ao 511724 160 208,22 4,99 3518 61 364 744 20358 380
Coepbank-11 299 727 232 763,66 -0,56 4079 29 771 104 217 140 320
Cypradrs-n 285 582 784 32,835 2,53 892 16 728 285 13 134

Hroro 27 073 933 457 111 819 2 126 883 367 5866 275 507

BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 8
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LWanxytauHoB Kupuan Brnapumuposuu

AuvpekTtop KasHauenctBa

OTAEA TOProBbIX onepauni Ha GUHAHCOBBIX PbIHKaX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ MHCTPYMEHTbI
+7 84329151 41

OTaen AOBEPUTENBHOIO YNpaBAE€HUA
BepyLmi 3KOHOMUCT
+7 843 291 50 29

OTaen aHanu3a PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaAUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECMOHAEHTCKUX OTHOLLUEHUM

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxopoBa OAbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesunu
rshammazov@spurtbank.ru

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

XaupymuH Aibyaat PaluMToBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PoaueHko MapuHa BukroposHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuu
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BareHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosimuii mHGOPMAIMOHHBI 0030p pBIHKA LEHHBIX OyMar COAEp)KHT OLEHKH W HPOrHO3bl YmpasieHus KasHadueiicTBa AKIHOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHMOHEpHOe oOmiecTBO) (manee — «baHk») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluW Ha PBHIHKE LEHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNICHHBIX ACHCTBUH Ha PHIHKE
LEHHBIX Oymar. VIHBeCTOpBI He JOJDKHBI IOJHOCTBIO II0JIAraThCs Ha OLEGHKM M IPOTHO3BI, COJepXKallfecs B HAcTosiieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYNHAM.

Hacrosimuii nHGOpMannoHHBI 0030p He ABIsIeTCS 0hepToil - MPeUI0KEeHHEM KYITUTh WU [IPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HMMHU (PUHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHUHATH y4acTHe B KakoH-IOo cTpaternu Topropiu. OnucaHue q000if KOMIAHUHU WM KOMITAHUIL, I MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlPaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEANoaraloT HOJIHOTH X onucaHus. IIpeacTaBneHHbIe HHpOpMALUsL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISI KOHKPETHOH OIepaliyl JIOOBIX TPETBUX JIMI[ M HE NPEACTaBIIOT IETANbHBIN aHAIN3 KOHKPETHOM
CHTYallUH. CIOKHUBIICHCS Y TPETHHX JIMIL.

Mudopmarus 1 3aKII0UCHNS, U3II0KEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBIiT 00630p MOXET HCIOIb30BATHCS TOJIBKO I HHPOPMALMOHHBIX Leeil. L{uTHpoBaHue MM HCIIONB30BaHHE BCEH WM 4acTH HH(MOPMALHH,
cozeprkamieiicss B HACTOSIIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspemeHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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